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AP ERY & WG 1§ D A HE 5 1 6 2THE
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HETESERELR - - 218,463 218,463
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RO E B R - - 179,481 1,397
o OE R - - 15,000 240
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2AFRTERF ST R EATRY 2722 BT
Ve spp s aFTAfFAI 20 §ERFHATHE » FILGH &5
ﬁﬂﬂﬂij"_ﬂd’ﬁ\if%l@fﬁ—@r‘"‘"\ll%m7 EIRAAH PRI EE O

Bk~ el c BHETRAFE EE 5

@QF »F 52 @S 40) 3 FHRTFEF O PSS FHRI TG F R FY
B EEE @ M ZE BT AEE S RS FEE AT E

@EHME FUEFHRENMELITRERF DT HE  FTRF R L& 79050 B
BEOGE 2 (Rt PP p )2 I L E o

Mhrd B E@mE L 2T HE > AEXAFERILAEEFLD XL LY TP i
%ﬁﬁﬁﬁiﬁi£ﬁ°—%9?%§$%;$bﬁi%ﬁmﬁn,.aﬂ»i

>t,.

T
WA EA  AFL ARSI BERE S5F ERBRELFG LB LT -

~29~



PEREH ERFAFRFT 2P M54 4 wn(8)
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SR AT2 £3F ) B B A 1

97.9.30 96.9.30 97.9.30 96.9.30
el e A e
7 A
REEGERS - - 25,620,032 8,707,620
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ST ERE A EL £ 4525889 9,145,343 - 13,051
A
HE w L X ERTE - - 2,000,000 3,732,242
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HE W E X2 G KR - - - 218,463
Js | #58 - - 4,015,014 5,275,917
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AAERARL - ERL LA ERZFFNOBRFE AT AT FERH I
R E 2 A W 5 {1 F 738724 A2 4 £ 140502+ & 1 @ r15E S
2 0T HEFEF R FHITRFEZ £ TE A B 58864F ~ 2 26310F ~ o
5.p47% b "& T 3
(1) Fh &

AT IR BR G2 PR R s g Kf B 5Lz Kx:ﬁﬁﬁ%? >
BAE (1) % 41" ~ k& dp HR'UE (je © Greeks ~ PVBP ~ DVOL1...) %73 #F » ¥ ¢
e r 7 b % E(VaR ; Value at Risk) &k & & 382 ®Rrg A28 > mVaRm 2 & kp
IR A by B o # -k #(Confidence  Level)™ - # i 2 %
W2 BT BH‘E% °
AT HR 'R 2 7R

AR Hb % B A 0 & 45415 (Interest)
2 7 &(Commodity) ¥ R *& ]+ (risk factors) o
B.% 5k 'k 2 #FE

4\‘ ],’_ =>L1
F

% 5=
T ATE S

e (FX) ~ 1 £ (Equity)

a.VaR(Value at Risk)

AED R b GBS BT
A 0 AR fa R+ B2 (Monte Carlo simulations):* & B ' & > 2
VSR g R B+ % 82 (Variance - covariance matrices) & f €

H#-#%2 (Historical simulations) iz & 2_ °

SRR - E L B gl i T 00 (EWMA);J-;“‘ 5 % o
B SN TR S Wl R I T ) AR A
99% i 47 -k 10 S £ p H £ 2 b %G & -
THLAFNRL LS &R FZ $(97.7.1~97.9.30) 2 b & BRI

99% C.L 10= b ' &(VaR) | Zp T35 RN bR £ N B
TR 017 @ 0.30 & 0.04
e 0.04 0.06 0.02 i
BER & 0.06 i 0.07 & 0.06 i
FREDE (0.08) i (0.11) & (0.06) &
bt e 0.19 & 0.33 i 0.06 i&
99% C.L 1= b *% @& (VaR) EFERE AR B3 £ R Boig
R & 0.05 0.10 0.01 f&
R 0.01 & 0.02 0.01 &
BER & 0.02 & 0.03 & 0.03 &
LREDK (0.03) i (0.04) 7% (0.02) &
L3 it 0.06 i 0.11 & 0.02 i
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" B FE
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BEF & 0.81 i 0.46 0.73 &
EREDE (1.11) (0.89) & (0.73) 73
b ' B 1.56 & 2.26 0.88 &
99% C.L 1= R *& & (VaR) Fp T FPNEB TP
TR & 0.35 & 0.56 0.16 &
HEE 0.24 i 0.30 & 0.12 &
BER é’r 0.28 & 0.15 & 0.25 &
L%E3 (0.37) & (0.29) & (0.24) %
b ' 0.50 & 0.72 & 0.29 &

C.% ¥k 'k 2 il
AEEEDE R R R B R E T b G4 PY(RAROC ; Risk-adjusted
Return of Capital) 2 7f & F 4 » % B ~ (7 & 4899% 13 #f -k B T 2. 10p b % &2
oS EEA PR G E R §2EF 4P -
D.% ¥h %\fga
AET R R F I tE B2 IR R U
J7 1247 (4 : Greeks ~ PVBP ~ DVOL...) % 74 *F
P E P E499%¢ 4k 10D B % B A F AL U
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R BN b R
,%ﬁ%$fﬂéﬁf%$
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HE T EREXEGERT 2,000,000 217,117 3,732,242 179,295
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97.9.30 96.9.30
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- AERPRGREFEY L E0EH

97.9.30 96.9.30
B BA
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R FALRENG T Rk EEE &
AfFd A
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PERSFERFARNT 2P HBFH A ()

oy = . - R o o _ L. e . _
AARTAE LRI HEY G E A RS NEN YA ER AT m a4 o W AE P A
97.9.30
AAgiB 1B T B Azi1 B Y T30 0 L AZiB3 P 11 BT A 1E 128 P AgiB2 134 B AgiB4E 15 B LK A5 B 3
3 e W e B e B B
bpE EAD & i & i [ETY; £ iF & 18 & 4 & i 08 & 5T & i £ iF 08 & 57 & i &R & & i

T 2

! ez gEng $ 20,320,032 20,320,032 3,500,000 3,500,000 1,800,000 1,800,000 - - - - - - - - - - 25,620,032 25,620,032

Bl FRERARE 22,994,207 22,994,207 - - - - - - - - - - - - - - 22,994,207 22,994,207

P ERTA 156,251 156,251 - - 811,982 811,982 1735398 1735398 1,450,275 1,450,275 427,679 427,679 196,108 196,108 33,054 33,054 4810747 4,810,747

T8 (3 3 HASEIE) 1,433,613 1,433,613 609,254 609,254 2,652,868 2,652,868 757,652 757,652 - - - - - - - - 5453387 5,453,387

FENBARTA 230,176 230,176 - - - - - - - - - - - - - - 230,176 230,176

W EEE G ART 2,000,000 2,000,000 - - - - - - - - - - - - - - 2,000,000 2,000,000
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E)

HEERTAG § ) 27,920 27,920 142,928 142,928 638,015 638,015 18,517 18,517 15,236 15,236 37,757 37,757 6,015 6,015 728,898 728898 _ 1615286 1615286
FALF $ 59,323,640 59,323,640 12342639 12,342,639 19,245100 19,245100 14522720 14,522,720 _ 9,861,759 _ 9,861,759 _ 7,470,712 _ 7,470,712 _ 6055242 _ 6055242 83,948,225 83,948,225 212,770,037 212,770,037
[ i

LErARREGE $ 3,341,730 3,341,730 4217500 4,217,500 3,626,807 3,626,807 150,000 150,000 - - - - - - - - 11,336,037 11,336,037

REEES YR 243,121 243,121 - - - - - - - - - - - - - - 243,121 243,121

RS 2,189,225 2,189,225 450,576 450576 1,241,347 1,241,347 133,866 133,866 - - - - - - - - 4,015,014 4,015,014

BHE R 89,212,291 89,212,291 24877510 24,877,510 71,889,087 71,889,087 3,823,882 3,823,882 1,353,771 1,353,771 - - - - - - 191,156,541 191,156,541

- - - - - - 4,000,000 4,000,000 - - 2,000,000 2,000,000 - - 1,000,000 1,000,000 7,000,000 7,000,000
- - - - 900 900 12,300 12,300 14,100 14,100 14,100 14,100 14,100 14,100 28,200 28,200 83,700 83,700
$ 04986367 94,986,367 29545586 29545586 76,758,141 76,758,141 _ 8120048 _ 8,120,048 _ 1367871 _ 1,367,871 _ 2,014,100 _ 2,014,100 14,100 14100 1028200 _ 1,028,200 213834413 213,834,413
$(35,662,727) (35,662,727) (17,202,947) (17,202,947) (57,513,041) (57,513,041) _ 6,402,672 _ 6,402,672 _ 8493888 8493888 5456,612 5456612 6041142 6,041,142 82,920,025 82920025 (1,064,376) (1,064,376)
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AAGELR T P AR T 330 Pl AZB3 P T 1EH Y Az E 32 Y AZiB2E T 3E Y A i3E 34 Py AgidE 358 g AgiB5E B r 1K
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Lpp SR & LS FX7 & i £ 3 BT & ¥ BT & i B FX7 & 3F £ 3 Bl T2 & B FX7 & i
¥ A
! MEEYEMRE $ 8,707,620 8,707,620 - - - - - - - - - - - - - - 8,707,620 8,707,620

Tk TR ITE TR E 28,259,049 28,259,049 - - - - - - - - - - - - - - 28,259,049 28,259,049

LI PERTA 290,956 290,956 - - 199,458 199,458 2,054,336 2,054,336 2,825,138 2,825,138 1421186 1,421,186 1,542,426 1,542,426 930,210 930,210 9,263,710 9,263,710

Rele 58 (3 5§ 3 HE) 3,099,930 3,099,930 846,916 846,916 3,612,902 3,612,902 1,007,822 1,007,822 - - - - - - - - 8,567,570 8,567,570

BN ERTA 254,349 254,349 - - 186,000 186,000 - - - - - - - - 396,786 396,786 837,135 837,135

R EEAE G ERT 3732242 3,732,242 - - - - - - - - - - - - - - 3732242 3,732,242

(R F TR B E 6,686,831 6,686,831 4,199,398 4,199,398 18,375,894 18375894 13,509,200 13,509,200 13,565,386 13,565,386 7,471,776 7,471,776 7,867,278 7,867,278 92,173,372 92,173,372 163,849,135 163,849,135

HE)

2 EmFA § ) 73,608 73,608 136,283 136,283 664,749 664,749 5,113 5113 13,784 13,784 6,588 6,588 390 390 996,020 996,020 _ 1,896,535 1,896,535
TAEY $ 51,104,585 51,104,585 5182597 _ 5,182,597 23,039,003 23,039,003 16,576,471 16,576,471 16,404,308 16,404,308 _ 8,899,550 _ 8,899,550 _ 9,410,094 _ 9,410,094 94,496,388 94,496,388 225,112,996 225,112,996
o

L TR AAREGS $ 3278100 3,278,100  5901,637  5901,637 7,451,409 7,451,409 670,000 670,000 - - - - - - - - 17,301,146 17,301,146

E g 980 980 - - - - - - - - - - - - - - 980 980

i rEXE G XL G 218,463 218,463 - - - - - - - - - - - - - - 218,463 218,463
3,496,781 3,496,781 479,451 479,451 1,252,950 1,252,950 46,735 46,735 - - - - - - - - 5275917 5,275,917

95,985,535 95985535 23,864,422 23,864,422 70,487,215 70,487,215 5,938,686 5,938,686 669,210 669,210 - - - - - - 196,945,068 196,945,068

- - - - - - - - 4,000,000 4,000,000 - - - - 3,000,000 3,000,000 7,000,000 7,000,000

- - - - 900 900 14,100 14,100 14,100 14,100 14,100 14,100 14,100 14,100 28,650 28,650 85,950 85,950

$102,979,859 102,979,859 30,245,510 30,245,510 79,192,474 79,192,474 _ 6,669,521 _ 6,669,521 _ 4,683,310 _ 4,683,310 14,100 14,100 14,100 14,100 _ 3,028,650 _ 3,028,650 226,827,524 226,827,524

$(51,875,274) (51,875,274) (25,062,913) (25,062,913) (56,153,471) (56,153,471) _ 9,906,950 _ 9,906,950 11,720,998 11,720,998  8,885450  8,885450 9,395,994  9,395994 91,467,738 91,467,738  (1,714,528) (1,714,528)
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